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Presentation Overview 

Preliminary analysis by The Bell Policy Center 

  Proposition 101 – Public Service Cuts 

  Amendment 60 – Local Budget Constraints 

  Amendment 61 – Public Financing Ban/Restrictions 

  County-level analyses of Prop 101’s MV impacts 
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Proposition 101 (Statutory) - 
Public Service Cuts 

1.  State income tax  
  Cut to 4.5% immediately -  0.1% reductions to 3.5% 

2.  Motor Vehicle taxes and fees 
  Specific Ownership Taxes on vehicles reduced over four years to 

$2/new cars and $1/used cars 
  License fees go to $10 flat rate 
  Eliminates state and local taxes on vehicle rentals and leases 
  Over four years exempts $10,000 on vehicle sales price from state 

and local sales tax   

3.  Telecommunications fees 
  All state and local telecommunications charges eliminated except 

for 911 

Proposition 101 Effects 

  State Effects* 
–  $1.2 billion in state income taxes 
–  $343 million in license and 

registration fees 
–  $122 million in vehicle sales 

taxes 
–  $4.5 million in 

telecommunications charges  

  Total $1.7 billion – About 25% 
of General Fund revenues 

* When fully implemented 

  Local Effects* 
–  $500 million in specific 

ownership taxes 
  Goes to counties 
  Per pupil share in Denver 

County would drop from 
$434 to $6.08 

–  $122 million in vehicle 
sales taxes 

  Total $622 million   
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Amendment 60 – Local 
Budget Constraints 

1.  Constitutional – Amends TABOR 

3.  Repeals past “de-Brucings” (property tax) 
–  Several hundred local elections since 1992 
– Could impose local TABOR limits at lower levels 

4.  Limits future property tax increases to ten 
years and future “de-Brucings” to four years.  

5.  Cuts mill levy in half by 2020 with required 
state backfill at a $1.2 billion cost to the state 

Amendment 61 – Public 
Financing Ban/Restrictions 

1.  Constitutional – Amends TABOR 
2.  State of Colorado would be prohibited from issuing 

debt of any kind – would be only state in U.S. with 
such a ban 

–  Prohibits: Certificates of Participation, lease-purchase, tax 
anticipation, revenue anticipation notes, all borrowing 

–  Could not fund: Anschutz Medical Campus, I-25 
widening and light rail, college construction, BEST 
program repair/replacement of K-12 school buildings 

–  Prohibit Treasurer from managing school finance before 
property taxes are received 
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Amendment 61 – Public 
Financing Ban/Restrictions 

 Local governments limited to 10-year, voter-
approved bonds 

 After each borrowing is repaid, tax rates must 
decline equal to average annual repayment, 
even if not paid with tax revenues 

 Amount local governments can borrow limited 
to 10% of assessed taxable value of real 
property (rather than 3% of actual assessed 
value)  

County-Level Analyses – 
Prop 101’s MV Impacts 
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